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Vacancy Rates Increased to 1.1%
Capital City Asking Rents Rise at a Slower Pace of 0.5%.

14 May 2024

SQM Research today has revealed national vacancy rates have slightly increased to 1.1%
over the month of April 2024.

This represents a rise from March when the national rental vacancy rate was 1.0%.
The total number of rental vacancies Australia-wide now stands at 33,177 residential properties.

Sydney recorded a rental vacancy rate of 1.2% with 10,133 rental dwellings vacant, up from
1.1% recorded in the previous month. Melbourne recorded a steady rental vacancy rate of 1.1%

Canberra recorded the highest rental vacancy rate out of any State and Territory

highest at 1.7%. While Perth and Adelaide equally recorded the lowest vacancy rate at just
0.6%. Darwin recorded the largest change with rental vacancies falling from 1.4% in the previous
month to 1.1% recorded in April.

Vacancy rates in the Sydney CBD, Melbourne CBD, Brisbane CBD, and Adelaide CBD all
recorded rises in rental vacancies, indicating an easing of sorts in the inner city, student focused
rental markets. While Canberra CBD, Perth CBD, Darwin CBD, Hobart CBD recorded steady to
falling vacancy rates.

Vacancy Rates - April 2024

Apr 2023 Apr 2023 Mar 2024 Mar 2024 Apr 2024 Apr 2024

Vacancies Vacancy Rate Vacancies Vacancy Rate Vacancies Vacancy Rate
Sydney 10,133 1.4% 8,234 1.1% 8,927 1.2%
Melbourne 6,430 1.2% 5,620 1.1% 5977 1.1%
Brisbane 3,372 1.0% 3,363 1.0% 3,491 1.0%
Perth 1,170 0.6% 912 0.5% 1,077 0.6%
Adelaide 1,031 0.6% 888 0.5% 980 0.6%
Canberra 1,209 2.0% 980 1.6% 1,029 1.7%
Darwin 283 1.1% 357 1.4% 282 1.1%
Hobart 439 1.6% 375 1.3% 389 1.4%
National 36,785 1.2% 31,356 1.0% 33177 1.1%

SQM’s calculations of vacancies are based on online rental listings that have been advertised for three weeks or more compared to the total number of
established rental properties. SQM considers this to be a superior methodology compared to using a potentially incomplete sample of agency surveys or
merely relying on raw online listings advertised. Please go to our Methodology page for more information on how SQM'’s vacancies are compiled.

Rents

Over the past 30 days to the 12th of May 2024, the capital city asking rents recorded a softer
rise compared to recent periods with capital city and national asking rents rising by just 0.5%.
This increase represents one of the slower rises in market rents since the outbreak of the
national rental crisis in 2021.

Canberra and Hobart again recorded declines in rents of 0.9% respectively.
Surprisingly Darwin recorded the fastest increase of 4.8%. The second highest increase was
from Adelaide at 2.2% and next was Perth at 1.6%.
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https://sqmresearch.com.au/graph_vacancy.php?postcode=2000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=3000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=4000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=5000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=2600&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=6000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=0800&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=7000&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=nsw::Sydney&type=c&t=1#terms
https://sqmresearch.com.au/weekly-rents.php?avg=1&t=1

SQM

The national median weekly asking rent for a dwelling is recorded at $625 per week. Sydney
continued to record the highest weekly rent for a house at $1,059 per week. While Hobart
continued to offer the best rental affordability for units rent of all capital cities at $459 per week.

Louis Christopher, Managing Director of SQM Research said:

“As stated in our last update, we have recorded a slight easing in rental vacancy rates for
April, but the rental crisis is still, far from over at this stage. The immediate outlook

is vacancy rates are set to rise somewhat into winter. This is the normal seasonality we
get at this time of year so one should be a little careful about reading into these rises.
Nevertheless, it might provide some minor relief to tenants who still have excessive
difficulties in finding longer term rental accommodation around the country.

The full year outlook remains the same in that we expect overall tight vacancy rates to be
with us for 2024, driven by a fall in dwelling completions relative to ongoing growing
demand.”

SQM Research Weekly Rents Index

Week ending Rent Chg on Rolling month 12 mith
12 May 2024 (%) prev whki($) % chg % chg
Sydney All Houses 1,059.91 091w D4% & 1% &
All Units TNE7T 087w 0.3% & BO% &
Combined 853.35 -089 ¥ 0.3% & 91% &
Melbourne All Houses Ta4 B4 0.36 & 0.6% & 10.8% &
All Units 559.60 040 & 02% & T7% &
Combined 53594 038 & 04% & 9.3% &
Brisbane All Houses 7682 -062 ¥ 01% & 61% &
All Units 580.81 319 & 07% & 0.2% &
Combined 655.61 098 & 0.3% & T7% &
Perth All Houses 78977 023 a 1% & T71% &
All Units B09.£7 553 & 25% & 17.3% &
Combined T14.48 244 & 6% & T2% &
Adelaide All Houses G642 13 5.837 & 19% & T A&
All Units 48132 268 & 30% A B5.3% &
Combined 586.85 543 & 22% & 131% &
Canberra All Houses TB378 522 & ww 11% ¥
All Units 56687 -1.87 » OT%w 1.3% &
Combined B856.97 137 & 09%r 0.0% ¥
Darwin All Houses 68313 =N B -26% W -5.3% T
All Units 55052 548 & 8% & 9.5% &
Combined 60419 016 48% & 23% &
Hobart All Houses 534.55 -5.55 ¥ -08%w 01% ¥
All Units 45904 196 & -l 29% ¥
Combined 50422 -253 ¥ 09%r 11% ¥
Mational All Houses 697.00 200 & 0.7% & 6% &
All Units 54200 000 02% & B.B% &
Combined 625.00 107 & 0.5% & 99% &
Cap City Average All Houses 835.00 0.00 0.5% & 4% &
All Units 531.00 000 0.5% & 9.0% &
Combined 72780 000 0.5% & 9.8% &
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About SOM Research
SQM Research Pty Ltd is a respected Australian investment research house, specialising

in providing research and data across all major asset classes. For further information contact
02-9220 4603.

- ENDS -
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