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Property Listings Increase
Distressed Sales Activity falls over November

5 December 2022
Key Points

¢ National residential property listings rose in November by 2.4% to 241,701 from
236,056 in October.

o Nationally, new listings (Less than 30 days) rose 2.5% over November, with 76,553
new properties added onto the market.

o Listings greater than 180 days old fell by 3.9% to over 56,904 dwellings.
¢ National combined dwelling asking prices rose 0.6% over the month.
o Distressed property listings fell by 2.2% over the month of November.

Figures released today by SQM Research reveal national residential property listings rose over
November by 2.4% to 241,701 properties, from 236,716 recorded in October.

The largest monthly increases in property listings were in Hobart, Adelaide, Canberra and
Melbourne of 9%, 5.7%, 3.9% and 2.7%. However, Hobart and Brisbane property listings rose
by 75.3% and 9% for the year. Canberra property listings remained steady at 10.7% for the year.

Total Listings

Total Property Listings

November 2022 October 2022 November 2021 Monthly change Yearly change
Total Total Total % %
Sydney 30,341 30,228 30,111 0.4% 0.8%
Melbourne 37,293 36,314 39,880 27% -6.5%
Brisbane 21,049 20,815 19,305 1.1% 9.0%
Perth 21,706 21,374 22 407 1.6% -3.1%
Adelaide 10,391 9,834 10,724 5.7% -3.1%
Canberra 3,292 3,169 2,973 3.9% 10.7%
Darwin 1,693 1,690 1,600 0.2% 5.8%
Hobart 2279 2,090 1,300 9.0% 75.3%
National 241,701 236,056 233,716 2.4% 3.4%

Source: SOM Research

Nationally, new listings (Less than 30 days) rose 2.5% over November 2022 to 76,553
properties on the market. Hobart, Darwin, Adelaide and Perth recorded the largest increase in
new listings for the month, up by 12.6%, 11.6%, 9.8% and 6.4%. Over the year, new listings fell
the most in Sydney and Melbourne by 32.7% and 32.1%.

Property listings over 180 days rose by 3.9% in November 2022 and rose by 3% over the year.
However, Hobart, Sydney and Melbourne recorded a significant increase of 131.9%, 40.1% and
28.3% for the past 12 months, while Adelaide recorded a significant decrease of 17.7% for the
year.
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New Listings (less than 30 days)

Oct-22 Nov-21 Monthly % change Yearly % change
Sydney 12,560 12,154 18,658 3.3% -32.7%
Melbourne 15,279 14,795 22,503 3.3% -32.1%
Brisbane 7,402 7,437 8,561 -0.5% -13.5%
Perth 7,419 6,975 8,510 6.4% -12.8%
Adelaide 5,200 4,736 5,749 9.8% -9.5%
Canberra 1,607 1,669 1,945 -3.7% -17.4%
Darwin 318 285 323 11.6% -1.5%
Hobart 780 693 659 12.6% 18.4%
National 76,553 74,652 96,346 2.5% -20.5%
Old Listings (greater than 180 days)
Nov-22 Oct-22 Nov-21 Monthly % change Yearly % change

Sydney 5,151 4,650 3,677 10.8% 40.1%
Melbourne 7,449 7,082 5,807 5.2% 28.3%
Brisbane 2,492 2,378 2,479 4.8% 0.5%

Perth 4,194 4,247 3,763 -1.2% 11.3%
Adelaide 1,260 1,158 1,531 8.8% -17.7%
Canberra 382 334 394 14.4% -3.0%
Darwin 689 699 641 -1.4% 7.5%

Hobart 473 418 204 13.2% 131.9%
National 56,904 54,749 55,256 3.9% 3.0%

Source: SQM Research

Louis Christopher, Managing Director of SQM Research said:

“Listings are only 3.4% higher than 12 months ago, which is a small increase given the housing
downturn. This is somewhat masked by the fact we had a massive surge in property for sale on
the end of lockdowns and other travel restrictions in 2021.However the marginal rise in old

listings confirms this downturn is not severe.

One of the key reasons why | was not more negative for the outlook on housing for 2023 was
because stock listings have remained relatively stable. There is nothing in today’s numbers
which change my mind on that.”

Distressed Listings stabilise

As part of today’s release SQM Research notes that as of 5 December 2022, there were 6,549
residential properties nationwide selling under distressed conditions. This has fallen from 6,697
distressed listings recorded in October 2022. The fall in distressed selling activity was driven

largely by ACT (up 10%), NT (up 8.8%) and SA (up 6.3%).
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Distressed Listings

November 2022 October 2022 November 2021 Monthly change  Yearly change

Total Total Total %
NSW 1,297 1.293 a11 0.3% 59.9%
VIC 764 768 703 -0.5% 8.7%
QLD 2 565 2,764 2,466 -7.2% 4.0%
WA 1.441 1.417 1,606 1.7% -10.3%
SA 287 270 472 6.3% -39 2%
ACT 22 20 17 10.0% 29 4%
NT 99 £l 89 8.8% 11.2%
TAS 74 74 36 0.0% 105 6%
National 6,549 6,697 6,200 -2.2% 5.6%

Source: SOM Research

Number of distressed listings in Australia

Source: SQM Research
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Asking Prices

Over the month to 5 December 2022, national asking prices rose by 1.3% for combined
dwellings. Capital city asking prices fell by 0.1% over the month to 5 December 2022 for
combined dwellings.
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Week ending Asking Price Chgon Rolling month 12 mth
29 Nov 2022 ($) prev wk($) % chg % chg
Sydney All Houses 1,698.281 -3.231 ¥ 0.3% & 23% ¥
All Units 726.213 2.887 & 0.5% & 2.3% &
Combined 1,233.999 -0.309 ¥ 0.2% & 3.5% ¥
Melbourne All Houses 1,158.199 -0.919¥ -0.3%¥ 1.8% &
All Units 585.432 1.468 & -0.1% ¥ 1.3% &
Combined 935.397 0.010 & -0.5%% -1.9% ¥
Brisbane All Houses 932.169 -0.032¥ 1.9% & 14.9% &
All Units 483.314 1.185 & 1.4% & 182% &
Combined 785.527 0.365 & 1.7% & 13.6% &
Perth All Houses 790.172 -1.549 7 1.0% & 10.7% &
All Units 416.129 0.271 & 0.1% ¥ 5.3% &
Combined 695.645 -1.089 ¥ 0.8% & 9.0% &
Adelaide All Houses 754.741 3.984 & 1.8% &  18.5% &
All Units 372.385 -0.535¥ 03% & 14.4% &
Combined 667.981 2.958 & 1.6% & 17.6%&
Canberra All Houses 1,095.252 12.473 & 29% &  20.5% &
All Units 572.320 3.480 & 09% & 21.7% &
Combined 882.682 8.817 & 24% & 19.1% &
Darwin All Houses 661.425 -4.825¥ -0.8% ¥ 2.9% &
All Units 374.573 -0.823 ¥ -0.1% ¥ 1.4% ¥
Combined 558.972 -3.396 ¥ -0.7% ¥ 1.1% &
Hobart All Houses 808.291 439 ¥ 24% &  133% &
All Units 475.672 1.509 & 1.2% & 4.9% &
Combined 744.441 -3.263 ¥ 22% &  11.5% &
National All Houses 825.139 -1.833 ¥ 1.4% & 9.6% &
All Units 503.741 1.169 & 1.2% & 11.0% &
Combined 739.034 -1.029¥ 1.3% & 8.5% &
Cap City Average All Houses 1,209.391 -5.205¥ -0.3%¥ 2.4% &
All Units 612.975 1.911 & 0.8% & 4.2% &
Combined 995.903 -2.658 ¥ 0.1% ¥ 0.5% &

Next update: 6 Dec 2022

About SQM Research

SQM Research is an independent investment research house which specialises in providing
accurate property related research and data to financial institutions, property professional, real
estate investors and the media. It is owned and operated by one of the country’s leading
property analysts, Louis Christopher.

For six years Louis was Head of Research and then General Manager of Australian Property
Monitors before leaving the firm to launch SQM Research, a leading residential property data
researcher fund manager ratings house specialising in ratings for property related funds.

For further information please contact Louis Christopher - info@samresearch.com.au
- ENDS -

Page 4 of 4


https://sqmresearch.com.au/graph_median_weeks.php?region=nsw-Sydney&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=vic-Melbourne&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=qld-Brisbane&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=wa-Perth&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=sa-Adelaide&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=act-Canberra&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=nt-Darwin&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?region=tas-Hobart&type=c&t=1
https://sqmresearch.com.au/graph_median_weeks.php?national=1&t=1
https://sqmresearch.com.au/graph_median_weeks.php?avg=1&t=1
http://www.sqmresearch.com.au/
mailto:info@sqmresearch.com.au

	Key Points
	Total Listings
	Distressed Listings stabilise

