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Vacancy Rates for the month of March 2012 
 
Figures released by SQM Research reveal that the level of residential 
vacancies remained relatively unchanged during the month of March 2012, 
increasing on a national level by only 243 vacancies. The national vacancy 
rate remained at 1.7%, revealing a 0.2% increase year-on-year.  
 

 
 
It appears that Australia’s rental market is remaining excessively tight for the 
time being with no capital cities recording considerable increases month-on-
month or recording a vacancy rate of 3% or higher. 
  
With the housing market itself remaining sluggish, it is likely that more and 
more individuals are choosing the rental market over deciding to purchase 
property at this time. This continued negative sentiment when it comes to real 
estate is assumedly putting increased pressure on the nation’s vacancies.   
 
Managing Director of SQM Research, Louis Christopher says, “Perth is now 
an area of major concern with vacancies now sitting at an incredibly low 0.5%. 
This is consistent with evidence from other researchers reporting rapidly rising 
rents. 
 
“Hobart on the other hand is beginning to show signs of the opposite extreme, 
with vacancies doubling since this time last year and many localities recording 
vacancy rates above 4%. We are also seeing rising stock levels in this area, 
which in contrast to other capital cities which seem to suffer from one or the 
other, reveals that Hobart is being hit with an oversupply issue from both 
sides.” 
 
SQM’s calculations of vacancies are based on online rental listings that have 
been advertised for three weeks or more compared to the total number of 
established rental properties. SQM considers this a superior methodology 

City Vacancies March 2011 Vacancy % Vacancies February 2012 Vacancies % Vacancies March 2012 Vacancies %

Sydney 6,454                                            1.2% 7,972                                         1.5% 8,198                                   1.5%

Melbourne 8,763                                            2.5% 10,989                                       3.0% 10,738                                 2.9%

Brisbane 4,289                                 1.5% 4,665                                         1.6% 4,205                                   1.5%

Adelaide 1,689                                 1.1% 2,219                                         1.3% 2,365                                   1.4%

Perth 1,462                                 0.9% 973                                             0.6% 936                                       0.5%

Canberra 257                                    0.6% 313                                             0.7% 346                                       0.8%

Hobart 328                                    1.2% 637                                             2.3% 678                                       2.4%

Darwin 470                                    1.9% 184                                             0.7% 142                                       0.6%

National 41,444                                1.5% 47,080                              1.7% 47,323                         1.7%



 
 
compared to using a potentially incomplete sample of agency surveys or 
merely relying on raw online listings advertised. 
 
Please go to our methodology page below for more information on how 
SQM’s vacancies are compiled- 
http://www.sqmresearch.com.au/graph_vacancy.php?region=nsw::Sydney&ty
pe=c&t=1#terms   
 
 
Key Points 

• Nationally, vacancies remained the same during the month of March, 
recording a vacancy rate of 1.7% and a total of 47, 323 vacancies. 

• Melbourne has recorded the highest vacancy rate of the capital cities- 
revealing a vacancy rate of 2.9% and a total of 10,738 vacancies. 

• Perth has recorded the tightest vacancy rate of the capital cities at 
0.5% - a total of 936 vacancies. 

• Hobart has recorded the highest yearly growth in vacancies, increasing 
by 1.2% since March 2011 and coming to a total of 678 vacancies. 

•  Darwin has recorded the most extensive yearly falls, decreasing by 
1.3% since March 2011 and coming to a total of 142 vacancies. 

• Adelaide, Canberra and Hobart all recorded monthly increases of 
0.1%. Aside from this, there were no other increases for capital cities 
month on month. 

 
For more information and a breakdown on the regions or capital cities, 
contact: 
 
Louis Christopher 
Managing Director 
SQM Research Pty Ltd 
Direct - [612] 9225 6045 
Mobile - 0410667651 

 
Naomi Christopher 
Communications Manager 
SQM Research Pty Ltd 
Direct – [612] 9225 6038 
Mobile – 02421856260 
 
 
 
Please note- If contacting Naomi Christopher on Friday, use mobile 
number only. 
 
 
www.sqmresearch.com.au 
 



 
 
 
 
About SQM Research  
 
SQM Research is an independent property research house which specialises 
in providing accurate property related research and data to financial 
institutions, property professional, real estate investors and the media. 
 
It is owned and operated by one of the country’s leading property analysts, 
Louis Christopher. 
 
For six years Louis was Head of Research and then General Manager of 
Australian Property Monitors before leaving the firm to launch SQM Research 
and Adviser Edge Property, A leading fund manager ratings house 
specialising in ratings for agribusiness, structured products and property. 
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