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April Sees Significant Drops in Property Listings 
Asking prices rise 0.2% 

 

2 May 2023 

Key Points  

 National residential property listings fell in April by 9.0% to 227,020 dwellings from 
249,404 recorded in March. 

 Nationally, new listings (Less than 30 days) fell by over 20.2% in April, with 60,457 new 
property listings added onto the market.  

 Listings greater than 180 days old also fell by 3.6% to over 63,249 dwellings. 

 National combined dwelling asking prices rose by 0.2% over the month. Asking prices 
in the capital cities rose by 0.4% led by a 1.7% rise in Perth. 

 Distressed property listings fell by 6.9%.  

 
Figures released today by SQM Research reveal national residential property listings fell in April 
by 9.0% to 227,020 properties, from 249,404 recorded in March, 2023. The falls were driven by a 
20.2% fall in new listings as well as a 3.6% fall in old listings. 

All cities recorded falls in total listings for the month. Sydney recorded a fall in listings of 
12.9%. Melbourne, Brisbane and Adelaide also recorded declines of 12.4%, 11.0% and 10.2%, 
respectively. 

Total Listings 

 

Over a 12-month period, there was a 0.8% decrease in residential property listings across the 
country, with most cities recorded falls in total listings for the year. However, Hobart and Canberra 
has recorded an increase of 62.6% and 9.1% rise respectively.  
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New Listings 

Nationally, new listings (Less than 30 days) fell 20.2% in April, with 60,457 new property listings 
added to the market. Sydney, Hobart and Melbourne recorded significant falls of 23.8, 23.5% and 
21.4% respectively. New listing numbers for the other cities are also down on levels recorded in 
April 2023.  

Old Listings Continue to Rise 

Older listings (properties that have been on the market over 180 days) fell by 3.6% in April. All 
cities recorded falls in older stock except for Hobart.  

 

Source: www.sqmresearch.com.au 

Louis Christopher, Managing Director of SQM Research said:  

“April is typically a month that does record falls in listings activity, primarily due to the multiple 
public and school holiday periods. That said, the falls appear to be greater than normal for this 
time of year. The corresponding large falls in new listings combined with an uncharacteristic fall in 
older listings suggests some vendor caution selling at this point in time. And those vendors who 
are on the market want more for their property as asking prices rose again for the month, though 
we note weakness in the regions.”  

Going forward it is likely we will see a bounce in new activity for May. Thy key will be if we record 
another fall in older stock as that will confirm to us us buyer activity has risen.”   
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Distressed Listings stabilise 

SQM Research’s latest release notes that as of April 2023, the number of residential properties 
selling under distressed conditions in Australia decreases to 5,793, a drop of 6.9% from 6,220 
distressed listings recorded in March 2023. The decrease in distressed selling activity was mainly 
driven by falls in Western Australia (down 17.1%), ACT (down 7.9%) and NT (down7.1%) 
compared to last month.  

At this point in time there is no evidence that the large-scale fixed mortgage resets are having a 
bearing on the market. However, SQM Research will continue to monitor distressed selling activity 
for signs.  
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Asking Prices Rise Marginally 

Vendor asking prices rose by 0.2% nationally, the second consécutive monthly rise despite. Both 
Melbourne Sydney asking prices rose by 0.6%. Perth recorded the strongest increase with 
asking prices rising by 1.7% and 1.4% respectively. 
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About SQM Research  

SQM Research is an independent investment research house which specialises in providing accurate property related research and 
data to financial institutions, property professional, real estate investors and the media.  It is owned and operated by one of the country’s 
leading property analysts, Louis Christopher. 

For six years Louis was Head of Research and then General Manager of Australian Property Monitors before leaving the firm to launch 
SQM Research, a leading residential property data researcher fund manager ratings house specialising in ratings for property related 
funds.   

For further information please contact Louis Christopher - info@sqmresearch.com.au 
- ENDS - 


