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June Property Listings Rise 1.8% 
New listings rise in Sydney by 9.4% 

 

4 July 2023 

 

Key Points  

 National residential property listings rose in June by 1.8% to 230,274 dwellings from 
226,262 recorded in May. 

 Nationally, new listings (Less than 30 days) rose by 1.6% in June, with 63,224 new property 
listings added onto the market. Yet this represents a 10.8% decrease compared to June 
2022.  

 Listings greater than 180 days old rose by 2.4% to over 65,784 dwellings. 

 Distressed property listings fell by 4.3%.  

 National combined dwelling asking prices fell by 2.0% driven by falls in regional markets. 

 

Figures released today by SQM Research reveal national residential property listings rose in 

June by 1.8% to 230,274 properties, from 226,262 recorded in May, 2023. The increase was 

primarily influenced by rises in listings for Sydney, Brisbane and Adelaide. 

Melbourne, Perth and Hobart have recorded a slight decrease of 0.2%, 0.4% and 1.3% in 

listings. Additionally, Darwin also recorded increases of 6.4% respectively. 

Total Listings 

 

Over a 12-month period, there was a 3.9% increase in residential property listings across the 

country, with most cities recorded rise in total listings for the year. However, Sydney, 

Melbourne and Hobart have recorded an decrease of 8.1%, 6.2% and 14.6% falls 

respectively.  

 

https://sqmresearch.com.au/total-property-listings.php?national=1&t=1
https://sqmresearch.com.au/total-property-listings.php?region=nsw%3A%3ASydney&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=qld%3A%3ABrisbane&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=sa%3A%3AAdelaide&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=vic%3A%3AMelbourne&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=wa%3A%3APerth&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=tas%3A%3AHobart&type=c&t=1
https://sqmresearch.com.au/total-property-listings.php?region=nt%3A%3ADarwin&type=c&t=1
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New Listings 

Nationally, new listings (Less than 30 days) rose by 1.6% in June, with 63,224 new 

property listings added to the market. Sydney, Brisbane and Darwin have recorded a rise of 

9.4%, 15.8% and 23.0%, respectively. New listing numbers for the other cities recorded 

mixed results with slow rises registered on Melbourne and Perth of 0.8% and 0.5% while 

there were large falls in Hobart.  

 

Old Listings  

Older listings (properties that have been on the market over 180 days) also rose by another 

2.4% in June and are up by 30% for the past 12 months. Most cities recorded decreases in 

older stock except for Adelaide, Darwin and Hobart.  

 

Source: www.sqmresearch.com.au 

 

 

 

https://sqmresearch.com.au/total-property-listings.php?national=1&t=1
http://www.sqmresearch.com.au/


  

Page 3 of 5 

 

Distressed Listings 

SQM Research’s latest release notes that as of June 2023, the number of residential 
properties selling under distressed conditions in Australia decreased to 5,335, a drop of 
4.3% from 5,572 distressed listings recorded in May 2023. The decrease in distressed 
selling activity was mainly driven by falls in ACT (down 32.0%) and South Australia (down 
11.8%) compared to last month.  
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Asking Prices  

National asking prices fell for the month of June by 2.0%, driven by further weakness in 

regional housing markets. NSW North Coast asking prices fell by another 0.5%. Sunshine 

Cost asking prices fell by 1.3%. Mornington Peninsula prices fell by 0.6%. Capital city asking 

prices were generally steady to slightly rising. However modest falls were recorded in the 

cities of Hobart, Canberra and Adelaide. 
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Louis Christopher, Managing Director of SQM Research said: 

“A modest rise in listings was recorded over June, driven by rises in Sydney Brisbane and 

Adelaide. The Sydney and Brisbane results were driven by a solid rise in new listings 

whereas the rise in older listings was driven by a surge in stale stock in Adelaide plus 

ongoing rises in accumulated properties not selling in the regions where it is clear the 

housing downturn continues from last year.  

“Distressed property activity continues to remain relatively benign notwithstanding some 

large year on year rises in Tasmania. Our view is the large fixed rate mortgage resets have 

not as yet materially impacted the market, however SQM Research will continue to monitor 

the situation on the ground closely. 

“Our overall view remains the market is at significant risk of a double dip downturn in our 

capital cities for the second half of 2023 given the additional tightening in monetary policy 

over the months of May and June.”  

 

 

 

 

About SQM Research  

SQM Research is an independent investment research house which specialises in providing accurate property related research 
and data to financial institutions, property professional, real estate investors and the media.  It is owned and operated by one of 
the country’s leading property analysts, Louis Christopher. 

For six years Louis was Head of Research and then General Manager of Australian Property Monitors before leaving the firm to 
launch SQM Research, a leading residential property data researcher fund manager ratings house specialising in ratings for 
property related funds.   

For further information please contact Louis Christopher - info@sqmresearch.com.au 
- ENDS - 

http://www.sqmresearch.com.au/
mailto:info@sqmresearch.com.au

