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National Rental Vacancy Rates Fell in October 
An easing of the rental market recorded in an increasing number of regions 

 
  16 November 2022 

SQM Research today has revealed national vacancy rates fell in October to 1% from a 
revised* 1.1% recorded in September.  

The total number of rental vacancies Australia-wide now stands at 30,929 residential properties, 
which is a decrease from 33,813 in September. Sydney, Melbourne and Canberra vacancy rates 
fell from 1.5%, 1.8% and 1.2% to 1.3%, 1.5% and 1.1%. Darwin remained constant at 1%, and in 
the smaller capital cities, Brisbane, Perth, Adelaide and Hobart, vacancy rates sat well below 
1.0% over October. 

Vacancy rates in the Sydney CBD rose to 3.5%, Melbourne CBD and Brisbane CBD fell to 2.6% 
and 1.2%, respectively. 

SQM also records an increasing number of regional townships and regions recording a rise in 
vacancies. Some of the regions include Sydney’s Blue Mountains, Wollongong, NSW North 
Coast, Northern Victoria, and Gippsland as some examples.  

 
SQM’s calculations of vacancies are based on online rental listings that have been advertised for three weeks or more compared to the total number of 
established rental properties. SQM considers this to be a superior methodology compared to using a potentially incomplete sample of agency surveys 
or merely relying on raw online listings advertised. Please go to our Methodology page for more information on how SQM’s vacancies are compiled. 

 

Rents  
Over the past 30 days to 16 November 2022, capital city asking rents rose by another 2% with 
the 12-month rise standing at 24.4%. While broader national rents, taking into accounts all 
regions, rose by 16.9% for the same 12-month period. 

The national median weekly asking rent for a dwelling is recorded at $596.74 a week. Sydney 
recorded the highest weekly rent for a house at $871.37 a week. While Adelaide units offer the 
best rental affordability of all capital cities at $494.46 a week.  

 

 

https://sqmresearch.com.au/graph_vacancy.php?region=nsw-Sydney&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=vic%3A%3AMelbourne&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=act%3A%3ACanberra&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=nt%3A%3ADarwin&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=qld%3A%3ABrisbane&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=wa%3A%3APerth&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=sa%3A%3AAdelaide&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=tas%3A%3AHobart&type=c&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=2000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=3000&t=1
https://sqmresearch.com.au/graph_vacancy.php?postcode=4000&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=nsw%3A%3ABlue+Mountains&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=nsw%3A%3AWollongong&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=nsw%3A%3ANorth+Coast+NSW&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=nsw%3A%3ANorth+Coast+NSW&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=vic%3A%3ANorthern+Victoria&t=1
https://sqmresearch.com.au/graph_vacancy.php?sfx=&region=vic%3A%3AGippsland&t=1
https://sqmresearch.com.au/graph_vacancy.php?region=nsw::Sydney&type=c&t=1#terms
https://sqmresearch.com.au/weekly-rents.php?avg=1&t=1
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Louis Christopher, Managing Director of SQM Research said:  

“The national rental market is still very much in favour of landlords, particularly for our capital 
cities where there is no evidence yet of any easing in the rental market. However there is some 
good news for tenants in a number of townships and regions outside the capital cities whereby 
SQM Research is now recording a consistent rise in rental vacancy rates, albeit from a very low 
base.  

This easing might be attributed to a population flow back into the cities whereby an increasing 
number of white-collar workers are being asked to come back into the office. However, if we are 
correct in this assessment, this means the capital city rental market will continue to be under 
great strain for tenants over the foreseeable future and may not ease until late 2023 at the 
earliest. 

And as we can see through the asking rent increases over the past 30 days, the capital city 
rental crisis remains with us to this day.” 

SQM Research Weekly Rents Index 

Week ending 
12 Nov 2022 

Rent 
($) 

Chg on 
prev wk($) 

Rolling month 
% chg 

12 mth 
% chg 

Sydney Combined 695.81 3.78  2.4%  28.4%  

Melbourne  Combined 512.89 1.84  1.2%  22.8%  

Brisbane Combined 572.40 -0.11  1.5%  24.5%  

Perth Combined 553.49 5.31  2.2%  18.3%  

Adelaide  Combined 494.46 0.46  -0.2%  20.6%  

Canberra  Combined 641.95 -1.92  -0.2%  5.9%  

Darwin Combined 562.70 -1.20  1.4%  5.8%  

Hobart  Combined 510.56 0.57  2.5%  9.9%  

National Combined 544.75 2.41  2.7%  16.9%  

Cap City Average Combined 596.74 4.28  2.0%  24.4%  

Next update: 20 Nov 2022 

Revision Note 
Once every five years after the Census release, SQM Research revises its rental vacancy rate 
series to reflect the new information surrounding national dwelling counts. This ensures our 
rental vacancy rates remain accurate and reflect the most recent and most comprehensive 
information surrounding the number of rental dwellings across Australia. The revision effects the 
denominator (number of established rental dwellings). In the past, the revision has meant 
between 0.1% to 0.3% differences on the stated vacancy rates just prior to the revision. For the 
2021 census update, the impact was a revision upwards in the vacancy rates by an average 
0.3%. Some postcodes recorded larger revisions upwards and some downwards. 

 
About SQM Research 
SQM Research Pty Ltd is a respected Australian investment research house, specialising 
in providing research and data across all major asset classes. For further information contact  
02-9220 4603.        
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https://sqmresearch.com.au/graph_median_rent_weeks.php?region=nsw-Sydney&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=vic-Melbourne&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=qld-Brisbane&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=wa-Perth&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=sa-Adelaide&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=act-Canberra&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=nt-Darwin&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?region=tas-Hobart&type=c&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?national=1&t=1
https://sqmresearch.com.au/graph_median_rent_weeks.php?avg=1&t=1
http://www.sqmresearch.com.au/

